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Task Title: Ontario’s Insurable Deposits Coverage B

OALCF Cover Sheet – Learner Copy 

Learner Name:___________________________________________ 

Date Started (m/d/yyyy):__________________________________ 

Date Completed (m/d/yyyy): _______________________________ 

Successful Completion:  Yes   No   

Goal Path: Employment Apprenticeship 

Secondary School Post Secondary Independence   

Task Description: The learner will read a brochure to gain understanding of 

the deposit insurance program functions of the Financial Services Regulatory 

Authority of Ontario (FSRA). 

Main Competency/Task Group/Level Indicator:  

• Find and Use Information/Interpret documents/A2.2 

• Understand and Use Numbers/Manage money/C1.1 

Materials Required:  

• Pencil/pen and/or digital device 
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Learner Information 

Ontario’s Financial Services Regulatory Authority (FSRA)’s deposit insurance 

program protects insurable deposits held with Ontario credit unions and 

caisses populaires. Deposit insurance is part of a comprehensive depositor 

protection program that ensures the safety and soundness of credit unions 

and caisses populaires. FSRA now handles the deposit insurance functions 

previously performed by the Deposit Insurance Corporation of Ontario 

(DICO). 

Scan the “FSRA Deposit Insurance Reserve Fund (DIRF)” advertising 

brochure. 
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Work Sheet 

Task 1: Depositor Rachel has deposits totalling $273,000. Why is the 

total insured only $258,000? 

Answer:  

______________________________________________________ 

Task 2: Rachel also has Term Deposits held in trust for Alice and Bob 

totalling $340,000. Why is the total amount insured? 

Answer:  

_____________________________________________________ 

Task 3: Depositor John has $42,000 in various accounts. Why is only 

$37,000 insured? 

Answer:  

______________________________________________________ 

Task 4: Why is John and Rachel’s joint account fully covered? 

Answer: 

_____________________________________________________________ 

Task 5: Another customer has $2,500 in a Savings Account, $25,000 

in Mutual Funds and $124,000 in RRSP Accounts. Calculate how 

much of this customer’s deposits are insured. 

Answer:  

______________________________________________________ 
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